Authorized and Paid-up Capital KD 143,054,551.3 1.0 143,054,551.3 gganollg ar apnoll Jloll wul;

g 0ol Jljlaell 9 by United Real Estate Company 62aioll Ciljlaell ahph
United Real Estate Co K.5.C.P (aole) .l p.ub
C.R.:19140/1380 1980/19140 0d) S)lai Jaw
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Boursa Kuwait Company ool cughll amygr a4 / 6aluwll
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Subject: Supplementary Disclosure by United Real Estate Company

regarding Obtaining a License for Management, Operation, and

Maintenance of the Seafront Project - Phase Five . it |
Maintenance of the Seafront Project - Phase Five tall alaall

In reference to the above subject, and to the requirements of Llisll go gilyll sl cildhio llg silel cangoll LI 8Ll
Chapter Four of Module Ten of the Executive Bylaws of Law No. )
3 g Jasoll 2010 aiwl 7 pdy ggilall asaitll aflll go pilell
7 of 2010, as amended by Law No. 22 of 2015, regarding the . .
Jloll @lgul it cliii] Gliy 2015 aiwl 22 pa) gailall Liagoy
establishment of the Capital Markets Authority and the = R

regulation of securities activity and its amendments, with wiloglosll ue aloayl yliy aitlaary yllall Ghglll blid pybrirg
respect to the disclosure of material infarmation. “ayymgall
Please find enclosed the supplementary disclosure form of ol corgolly lal JoSall aleayll 35gal @dgo
material information related to the above subject.

Sincerely, seplpindl @ila Jguds Igliaig
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Mishary Sulaiman Al Muhailan udell glodur s)lito
Group Chief Executive Officer acgonoll sapaiill Guiil
Al-Shaheed Tower T +365 22953500 gl ap
Khalid Bin Al-Waleed St. F +965 2247 2692 gl g1 2l gyl
Sharg WWW.UTC.Com.kw Gy
PO. Box 2232 2232 Lo
Safat 13023, Kuwait cugall 13023 slandl X/
e’

% 1N g

-



6anigll Oljlie)l 85D
United Real Estate Co

Joioll aloalll aagoi
Supplementary Disclosure Form

21-October-2026

2026-1gi41-21

United Real Estate Company K.S.C.P.

£c).puyls &3aiall ciljlaall &5y

Supplementary Disclosure by United Real Estate Company
regarding Obtaining a License for Management, Operation,
and Maintenance of the Seafront Project - Phase Five

wgniy émipll diljlaell @&pn go Jobo aloadl
agalgll jlac ailing Jiouig §)lal yoiap Sle Jgmall
awolill alagoll — agayll

15-October-2025

2025-1gi4l-15

Further to our previous disclosure issued on 15 October 2025, please
be advised that on 21 October 2026, United Real Estate Company
K.S.C.P. was granted a license from the Ministry of Finance - State
Property Contracts Department for the management, operation,
and maintenance of the Seafront Property - Phase Five (Marina
World), for three years commencing from the date of signature.
The Company shall pay the Ministry of Finance - State Property
Contracts Department a minimum annual usufruct fee, calculated
based on the property’s annual revenues at a rate of not less than
30%, in accordance with the terms and calculation methodology
stipulated in the license.

12025 pgisl 15 ayliy jalnllg Gilull lialoay Tatal]
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.21agill ayli go Taui cilgi il 620l (ligloll
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— alloll syligl Sgis glaiil Jilaos jlaall dgiul
wllsg %30 e Jai U ainwi algall ¢lilol agac 8)la]

il L6 6algll lwindll aylig bgyil ladg

The anticipated financial impact will be reflected in the
Company'’s financial statements through the recognition of a
right-of-use asset and corresponding lease liabilities, together
with the recognition of property revenues and expenses over the
license period, subject to audit by the external auditor.
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United Real Estate Co

Mishary Sulaiman Al Muhailan
Group Chief Executive Officer

Udlnoll ylou $)lito
acgoaoll auaiill yudyl

The issuer of this disclosure bears full respansibility for the soundness, accuracy, and completeness
of the information contained therein. The issuer acknowledges that it has assumed Care of a Prudent
Persan to avoid any misleading, false, orincomplete information. The Capital Markets Authority and
Boursa Kuwait Securities Exchange shall have no liability whatsoever for the contents of this
disclasure. This disclaimer applies to any damages incurred by any Person as a result of the
publication of this disclosure, permitting its dissemination through their electronic systems or
websites, or its use in any ather manner.
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